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AGENDA 
 
 
1. REQUEST FOR FINAL GAP FINANCING FOR TREASURE ISLAND PARCEL 

C3.1 
 

Mercy Housing 82, L.P., a partnership formed by Mercy Housing California (“Mercy”), requests a total 
gap loan in the amount of up to $33,452,317 for Treasure Island Parcel C3.1 (:TI-C3.1”), an affordable 
housing development with 71 supportive housing replacement units, 23 transition replacement units for 
Treasure Island Legacy Households, and 43 new affordable housing units for low-income families. The 
project received a California Housing Accelerator Fund (“Accelerator”) Tier 1 award in the amount of 
$55,601,514 on February 3, 2022. Pending approval of this final gap request, the project will be fully 
funded and will be able to start construction in May 2022. 
 
Mercy Housing California 


