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AGENDA 

 
1. REQUEST FOR APPROVAL HOPE SF VERTICAL GAP CONSTRUCTION LOAN 

 
Funding for Sunnydale Block 6 vertical GAP constructions Loan 

 
 

Request for approval of HOPE SF Sunnydale Block 6 vertical construction gap loan in the amount of $ 
24,109,924. Which will include 167 affordable units (21 one bedroom, 95 two bedroom, 40 three 
bedrooms, and 11 four-bedroom apartments.) With guidance of HOPE SF’s mission, of 
providing mixed income communities, 75% of the units, or 125 units, will be set aside for 
Sunnydale public housing households. The remaining 41 units will be marketed through the 
lottery. All units are restricted at a maximum income limit of 60% TCAC. 


